Arthur J. Gallagher & Co.

Arthur J. Gallagher & Co. Acquires Hanover Excess & Surplus, Inc.

ROLLING MEADOWS, lll., Jan. 28, 2020 /PRNewswire/ -- Arthur J. Gallagher & Co.
today announced the acquisition of Wilmington, N.C.-based Hanover Excess & Surplus,
Inc. Terms of the transaction were not disclosed.

Established in 1970, Hanover Excess & Surplus is a regional managing general agency
offering hard-to-place coastal commercial and personal property/casualty coverages, as
well as professional liability coverages, to clients across North Carolina, South

Carolina, Virginia and Georgia. Matt Letson and his associates will continue to operate
from their Wilmington location under the direction of Joel Cavaness, head of Risk
Placement Services, Inc. (RPS), Gallagher's U.S. wholesale brokerage operation.

"Hanover Excess & Surplus will enhance our presence in North Carolina, and brings
additional specialty market expertise and strong leadership capabilities to RPS," said J.
Patrick Gallagher, Jr., Chairman, President and CEO of Arthur J. Gallagher & Co. "l am
excited to welcome Matt and his associates to our growing global enterprise.”

https://investor.ajg.com/news-releases/news-release-details/arthur-j-gallagher-co-acquires-hanover-
excess-surplus-inc
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